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Accounting Equation

Capital Liabilities

Economic resources owned
by an enterprise

Obligation of an enterprise Obligation of an enterprise

towards its owners towards outsiders
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Accounting Principles

[Accounting Principles]

Accounting

Accounting

Concepts Conventions

—— Business entity concept

—— Money measurement concept
— Accounting period concept
— Going concern concept

— Cost concept

—— Matching concept

—— Accrual concept

—— Dual aspect concept

—— Realization concept
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Materiality
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Conservatism (Prudence)

Consistency
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